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The Board of Seva Mandir
Seva Mandir

Udaipur (Raj.)

We have audited the accompanying financial statements of SEVA MANDIR, OLD FATEHPURA, UDAIPUR
(RAJ.) 313004 which comprise the Balance Sheet as at March 31, 2020, and the Income & Expenditure
Account and the Project wise consolidated Receipts & Payments Accounts for the year then ended, and a
summary of significant accounting policies, notes on accounts and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements. This responsibility includes
the design, implementation and maintenance of intemnal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also indudes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the said
accounts read with notes thereon, give a true and fair view:

L In so far as it relates to the Balance Sheet of the state of affairs of the above-named Trust
as at 31% March,2020 and

il. In so far as it relates to the Income & Expenditure Account, of the excess of Income over
Expenditure for the year ended on that date.

FOR D.S. BABEL& CO.
Chartered ﬁocouljfgn‘%%/

FRN: 005755 é/’ .

Place : Udaipur (D.S. BABEL) 2,
Date : 10.08,2020 Partner %

M.No. 074010
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Rs.

BALANCE SHEET AS ON MARCH 31,

2019

SOURCES DF FI.IHDS

Corpus and En Endnwment Funds

General Reserves
Capital Fund

Specified Funds

APPLICATION OF FUNDS

|Current Assets Loans and Mvanues
A) Current Assets
s _} Loansand Advances i
_C) Overspent amount recoverable on
_Development Projects undar exeumnn il

s
<h}

gl

14,09,27,712|  14,06,45,004
6,15,98,426 | 6,13,96,410
83010369 |  7,44,89,511

. 513,37,179 | 4,95,12,431

83010369 |  7,44.89,511
119,34,68586 |  18,58,32,037
11,36,95,065 9,49,20,336

1,72,42,199 - 2,72,20,510

40246219 |  4,82,69,814

|Less: Current Liabilities and Provisions

VTSI

17,11,83,483 17,04,10,660

g s

(Partrer) |

Dated: August ,10, 2020

M No:-07401 8

A} Current mb“'ﬁﬁ : -.._.'. - 511,10179 | 4,00,50,077
B) Unspent amount qudvance Recgipta on k&= A Mo T i T ) Y 0 DN e,
J B 11,07,86,752_ 10,46,88,852
Net Current Assets(A-B) e 6,03,94,731 | 6,57,21,808
: FT —
7 I
Note: L > ==t
[Fund Based Receipt and Payment Account A/c 11 i
/Accounting policies and notes on accounts 12 i _\‘VA/
Asperuurr&purtufevendathl | \ \
: fa'D.S.BABEL&CD.LJ I e
- s c FRN NO:- 005755 €~ %,_, G
uud o Chartered Acmﬁn{ﬁnm bl President
T |_ I
s E =5 )
Udaipur, D.S.BABEL | - Jxr

~ Chief Executive
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INCOME AND EXPENDITURE ACCOUNT FOR THE  |sch
PERIOD ENDING ON MARCH 31, . 2020 2019

INCOME

Grants and Donations ; 9
AGams 462780 36,58,76,411
8. Donations ! A 3638199 | 30,8286019] 5140823

Interest Inmme
{Gther !m:crme & Deurelupmem Suppmt Fees
Total

EXPENDITURE

A:Development Program Expenditure (Total A) 10 | 29,33,98,988 | 35,22,04,527
B:Development Support Expenditure(Total B) : 2,22,84,682 | 2,37,32,597
|Personnel Cost - Administration Staff - 1,20,82,287 1,30,43 683
Consultancy Charges 17,62,305 20,06,843
| Travel and Conveyance It ] 198840 345,127
Rent, Water and Eleciricity 1 zasssa 28,87 458
Repair and Maintenance af Aﬁsels 44, 40.354 +(,89,680
Vehicle Running and Maintenance 62,358 16,645
Miscellaneous Expenses 10,59,517 11,23,161
Auditors’ Remuneration L 2,20,000 2,20,000
E:v.‘.m of Income over E:q:lendtum 1 39 92,,2?9 /60,68,351
ALLOCATION

Balance Surplus/(Deficit) brought down 1,39,92,279 1,60,68,381

Met excess of unspent/overspent balances carried to Balance
Sheet Diﬁa'enm over [ast year balances

1t 7,62,282

Tﬂnﬂurﬂh@bﬂﬂnm-ﬁm
Staff Welfare Fund 4 1,80,345 1,75,958
 Group Leave Emnﬂ'nm fund o | 12,773,413 11,07,358
Women Welfare Fund ; o 15,037 16,950
Rafe Bullick Mem. Fund & 7,67,240 10,55,225
RD.Tata Trust . 282,708 2,78,530
R.D.Tata G.V.K. Interest Fund 4 8,41,340 | 7,10,450
R.D.Tata General Interest Fund 4 26,77,458 | 21,38 £10

I o oo 1
me

utilization _

R.DnTata G.V.K. Interest Fund/( uolization charged from fund) | 4 1 3553308 5,359,579
Rafe Bullick Mem. Fund (utilization charged from fund) e 4,73,232 | 5,093,065
Staff Welfare Fund({utilization charged from fund) 4 ~ 79,850 3,19,350
General welfare fund (utiization charged from fund) - 7 EREENESS __ Bl48| @ 2,24868
Women welfare fund {utilization I’n:mmI'u.:a-mﬂnE ey T 5 %

S B R ST L7
Other transfers :
Capital Fund {Acquisiton of Fixed Assets) 5 | B6,63,145 71,24,774
Fund 1 7
General Reserve (Balance) &
Mote:Fund Based Reoemtand Payment Account afc s
Accounting policies and notes on accounts B i | [
As per our report of even date; |
for D.S.BABEL & CO. ' - :
FRN N+ 005755 - | x{:/,} !
o Tt | e
L P e
T "l'. | |
Udaipur, D.S.BABEL "7, /ff“
Dated: August 10, 2020 (Partner) "9

Yo | Chief Executive
M No-B748EE |




Seva Mandir

SCHEDULE 2: RESERVE AND SURPLUS

|GENERAL RESERVE

Opening Balance

Add: Surplus/(Defict) as per Incom Inmme and Expenditure Account
E.Hs  Amount transfeuwed to Smffwdfare Fund

Less: Amount transferred to General Welfare Fund

SCHEDULE 3: CAPITAL FUND

CAPITAL FUND

I =
6,13,96,410 |
5,02,016

1,00,000
2,00,000

| Rs.
SCHEDULES TO AL‘CQUH‘I‘S AS ON MARCH 31, 2020 2019
SCHEDULE 1: CORPUS AND ENDOWMENT FUNDS |
A: CORPUS FUNDS: EELT s Diee L .20
Opening Balance BRERSE T 97387821 |  9,48,78,821
Add: -Contributions recs renehred < il - - 9,000
et ple ————————————— ==
I R ) 9,73,87 821 9,48,87 821
{Less: Utilization of Corpus il -
WSS T T T N Ry 9,73,87821| 948,87 311
[Add:Transferred from Income & Expenditure o = 125,00,000 |
9,73,87 821 9,73,87 821
B: R.D.TATA TRUST -SEVA MANDIR CORPUS FUNDS:
-Opening Bdlance i’ 1,8847,183 | 18568653
Add:Transferred from Income & Expenditure/ Endowment Fund 2,82,708 | 2,78,530
i e ) il 1,91,29,891 1,88,47,183
Total Corpus (A+8)
C: ENDOWMENT FUNDS |
 Ford Fouridation i

6,97,90,574
71,24.774

As per our report of evendate’
mrp.smftsca_.T___ Almk
FRN NO:- 005755 C|

Udalpu.rr,
Dated: August 10, 2020

lgp_em__p_rg Balance = 7,44,89,511 |
Assem ﬁ!III.;I’.I’Bd during IhE year 86,63, 145
et e T 83152555_____
Less : Assets Written off =

7,85, 15,348_




Seva Mandir

Account

Less: Utiisedduringtheyear =
otal

B: Staff Welfare Fund :

Opening Balance ]
Add: Interest for the year

Add:Trf. From General Reserve

Add: Contributions by Staff members

Less: Utilised during the year L :
Tutall : a == - S —
C: General Welfare Fund

|Opening Balance :
_Trf. From General Reserve

Less: Utllised during the year/(loan recoverd against fund

D: Group Leave Encashment fund
Dpa‘ﬂn_g_ﬁalanne

Add: Addition during the Year

Add: Interest for the year

Jess Utsed durng theyesr

rm Trmm&hnlfmnﬁ&mm -3

1 15851863

Rs.
SCHEDULES TO ACCOUNTS AS ON MARCH 31, 2020 2019
SCHEDULE 4: SPECIFIED FUNDS }
A: RafeBullick Foundation Mem. Fund =l e
-Opening Balance J 75,443,648 | 70,82,388
-Contributions received - -

'1&:15‘45'

1,00,000 |
79,850

15,25,368 _
200000|

67,424

~21,06,504

1273413

20,62,775

E: Women Walfm_-g Fund D e el SN, ey, -, I o
Qggging Balance 5,01 229 4 4,84,279
%{:glbuuun Reoehadduﬂng_the year s S, i -
Add: Interest for the  year 15!0_3? 16,950
Less: Uﬂ“*ﬁ ““?'."Jﬂ_""'e year O > 2
F'II'..D mmmnﬁ ol P ], 1} . .
i) R.D. General Interest Fund VI LD S
leening_Baianm 1,90,25426 | 1,63.35,816
Add: Transfer of Irm'egt__ L 26,77,458 21,368,610
I 2,17,02 884 1,90,25,426
_MNe3 426400
: ERERN, 8,41,340 7,10,450 |
!Lea& Utilised during the year v e Ts) 36,53,308 5,39.579

Total

ﬁ:\"DS.BA.BEthﬂ

ludaipur, 3
Dated: August ,10, 2020

M.No:-074010 |

~ As per our repurtufevendateL'

16,22,945

34,913
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SCHEDULES TO ACCOUNTS AS ON MARCH 31, 2020 2019

SCHEDULE 5 :FIXED ASSETS

3,77,85,553 . 33263279

= o “ 11’5 . 15-,22.1?4
. 44247,798 | 3,77,85,553

o} zaespal 2,11,02,806 |
e e e A 14,74,3659 19,19,346

J 22900210  230.23,150
58,141 15.96,311

[Opening Balance S5t 1,38,20,757 | 1,38,42,153
Add : Addition during the year 6,75,641 B,15,795
1,44,96,398 1,44,57,948

Less : Written Of SR i 83,146 37,181
Kaya Training Center =T  Emrne __m
Building, Furniture ,Fixtures and Equipments . ] A
Iom.. ening Balance %S 14,57,360 | 13,96,076
Add : Addition during the year-Kaya % 50,850 67,359
15,08,250 14,63,435

- 6,075

Less ; Written OFf

| 7| R |

SCHEDULE 6: INVESTMENTS (At Cost) =

 Fixed Deposits with Scheduled Banks 16,07 45,502 16,34,45,142
1,71,60005 |  1,58,51,863
1,55,54,079 65,35

Saving Bank Accounts 8,95,60,660 _5,07,05,602 |

Fixed Deposit & OthersAccounts (Short Term. Maturing within 8

. i el et S, SR o R
Interest Accrued on Fixed Deposits (Mafuring withinayear) | 2258000 6535770

Stock in hand (vaiet at Cost or Market valie whichever s jess) 1,37,257 85,824

_ 2,08,07,589 1,06,92,618
Staff ¢ . 7030768  63,07,903
e VTS ; 98,68,476 1,21,04,321
Gram Vikas Kosh S : i 20,78,444 161,638

7or D.S.BABEL & CO

=

Dated: August ,10, 2020
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SCHEDULES TO ACCOUNTS AS ON

[MARCH 31, 2020 2019
SCHEDULE 9: GRANTS AND DONATIONS
A. GRANTS
Farulgn Contributions:
PLAN INDIA 2,08,07,818 2,63,85,054 |
BROT FUR DIE WELT -GERMANY(EED) 1,63,05,186 28433910 | :
FRIENDS OF SEVA MANDIR, USA 88,03,352 97,11,245
[CAF INDIA - NEW DELHI PHASE-II 64,12,160 64,12,160
[ASHA FOR EDUCATION,U.S.A. 42,95,000 18,15,000
[FRIENDS OF SEVA MANDIR ,UK 39,19.040 71,88 257
|FSM USA GLOBAL GIVING 37,22,221 -
YATRA FOUNDATION 25,60,000 112,80,000
GLOBAL GIVING 12,95,594 59,86,808
|m-3mc NORWEGIAN UNV NORWAY 12,37,400  2,48,069
& BARAC BIERI 10,78 666 '8,02,690
ASHA DANBURY R 6,02,000 10,41,000
BENEVITY-THE UK ONLINE GIVING
FOUNDATION' 5,01,956 66,327
GIVE FOUNDATION (NON USA) 26,039 4,500
IVE FOUNDATION 12,457 40,410
RBS FOUNDATION INDIA . 2,20, “ﬂ 000
ERS - 39,80,999
7,15,78,887 11,53,96,429
ADD : INTEREST ON UNSPENT 28,815 17,6877
i _ i 7,18,07,702 11,54,14,106
LESS : RETURN OF UNUTILISED GRANTS - - ]
l : 7,16,07,702 11,54,14,106 |
indian Contributions: - )
'HINDUSTAN ZINC LTD 9,97,00,282 12,61,90,564
'LARSON & TOUBRO- MUMBAI 4,00,89,095 4,62,54,626
AXIS BANK LTD. 2,48,37,200 1,23,61,800
BAJAJ FINANCE LTD. 1,00,00,000 iy
COLGATE PALMOLIVE LTD. 90,21,860 50,29,410
| MAKE MY TRIP INDIA PVT LTD 60,00,000 72,00,000 |
| ICRA LTD. 52,30,643 33,75,000 |
OAKNORTH GLOBAL INDIA (F) LTD. 50,94,630 137,02,510
BPCL ) 38,61,945 65,79,787
JK, TYRE KANKROLI 28,00,000 53,64,278
MAHINDRA WORLD CITY -JAIPUR ~ 25,00,000 20,00,000
GIVE FOUNDATION 23,80,516 19 34,448
BMAJ HOLDING & IN\I'ESI'MENT LTD PUNE 22_50 W‘D 43,20, 000
Lo ST 22,00,000 :
CENTRAL SOCIAL WELFARE BOARD (SSH), NEW e
{DELHI 23,64,621 x
INTERGLOBE FOUNDATION 18,21,000 45,00,000
GENERAL INSURANCE CO, LTD. 17,38,251 |
MAX INDIA FOUNDATION 16.00,000 15,00.000
TARGET SOURCING (I) PVT. LTD 14,40,000 6,60,000
IRIS SOFTWARE TECH PVT LTD 14,22,000 =
AVENUE FOOD PLAZA PVT. LTD 12,25,000 12,00,000
CHILDLINE FOUNDATION 12,19,178 11,74,064
COLGATE SCHOLARSHIP 10,00,000 40,00,000
CHILDLINE INDIA FOUNDATION -MUMBAI 7,84,745 6,26,004 |
BPCL (CLEAN DRINKING WATER) 7,04,238 55,40,150
MAHINDRA LIFESPACE DEV. LTD. 5,00,000 21,04,000
cont to next page>>>>
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SCHEDULES TO ACCOUNTS AS ON '

MARCH 31, 2020

| 1IM UDAIPUR 2,74,050 4,21,445
SAROVER HOTEL PVT LTD 35 i ===l

OTHERS

2019

: 37.42,720
23.20,59,389 24,97,80,806
ADD : INTEREST ON UNSPENT 860,729 6,82,600
23,30,20,118 25,04 63 406

b 1,101

| LESS : RETURN OF UNUTILISED GRANTS
S RGN e bl

B. DONATIONS
| FOREIGN DONATIONS 7585412

INDIAN DONATIONS 9,70,537
MEMEI-ERSHIP FEEﬁ

L B e, :

28,65,862
21,96,911
92,250 78,050

As per our report waen ﬁ:tﬁ
for D.S.BABEL & CO,

|Udaipur,
Dated: August ,10, 2020

Chief Executive

M. No:-0749010 |
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Rs.

SCHEDULES TO ACCOUNTS AS ON
MARCH 31, 2020 2019
SCHEDULE 10: DEVELOPMENT PROGRAM EXPENDITURE
Material Purchased 6,05,50,590 7,03,68,345
Salaries and allowances to development staff 9,28,74,506 |  8,23,54,285
Wages & Effort Reimbursement Expenses 2,75,97,997 2,74,02,818
Support to P'eople Inmauue 3,44,71,486 3,22,56,272
Maint of Cnrnmunlt-,r & Govt. ﬁ&s&ts 1,43,73,422 7,45,16,883
Training & Meeting Expenses 1,92,57,383 1,95,91,530
Support for Income GEHHEHUI‘I- & Comm. Actiy 31,41,422 40,12,537
Feeding and Food E:-:penses 65,46,627 58,51,803
Rent, Water and Eiaclmity 19,99,714 19,02, 564
Rates & Taxes -
Consultancy Charges 1,46,31,726 |  1,53,32,540
Travel and Conveyance 89,76,304 | 84,66,255

‘ehicle Running and Maintenance 36,74,811 34,91,898
Books and Audio Visual Expenses 3,36,907 | 4,76,820
Communication Cost 4,02,610 4,51,237
Printing Staumew and Data Processing 35,64, 302 28,07,396
HIECE"HI'I&D‘I..IS Expenses 9 99,181 29.21 344

, |
As | ' \\\/
: pg'nurmportnfevendatm 1 A
for D.S.BABEL & CO, |r‘"
FRN NO:- 005755 C . President
Chartered Accountantssy; ‘
| -
Udaipur, Chief Exl.-.mtwaJ
Dated: August ,10, 2020 gy
M.No:-074010
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Seva Mandir

SCHEDULE-12: ACCOUTNING POLICIS AND NOTES ON
ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2020

A Significant Accounting Policies: Sl
(Followed in framing the financial statements for the year ended March 31, 2020)

Accounting Policies on Development Activities:

1. In consonance with the aims and objects of the Seva Mandir-

a. takes up rural development projects to promote:

i Capital formation in the rural societies by creating basic infrastructure which
could lead to improvement and sustaining their livelihood activities, such as
land improvement, water supply for irrigation, water table management
through water shed programs, other natural resource management activities,
afforestation etc.

i Human development activities which results in living standards such primary
education, non-formal education, health care, Women and Child Development
program etc.

iii Income generation programs for increase in the levels of income to the poor.

b. Promotes
i People’s Organization in the form of Community Based Development
Institutions to manage their own economic activities and maintenance of
community assets built by the Trust.
il Women's’ mutual credit and savings groups, associations of such groups and
federations to enhance the savings and borrowing power of the rural poor
women with a aim to mobilize these funds for their income generation

activities and to substitute their other credit needs from the local money
lenders.

€. Works with the poor through these locally active Institutions and groups whether
formally recognized under any law or net, in the accomplishment of its mission.

2. Of the above activities carried on the Trust

a. All expenses incurred whether for village infrastructure or for human
development, in the services rendered to the rural poor have been treated as
Development Program Expenditure and are so stated in the accounts.

b. In the case of rural development projects, which are in the nature of creation of
capital assets for the rural communities, they are also written off as Development
Program Expenditure. The community assets so created are handed over the
village communities, which are organized as Gram Vikas Kosh in each of villages,
where developmental activities are undertaken by the Trust.

c. In the case of development expenditure not resulting in creation of any
community assets but result in the general improvement in the livelihood or living
standards, such as health care, family planning, women development, education
etc. they same is charged off a revenue expenditure in the books of the Trust.

3. Wherever any of the above services results income generation to the community as a
whole, the Trust plays a role of intermediary catalyst and institutes separate fund.
This fund is treated as a separate entity with a view to_transfer the same to the
community at appropriate time of their maturity. Though#hisferms part of the Trust's
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operations for the time being they are more in the nature of cooperatives and hence
the surplus or deficit are retained in the books of the entity, though the initial funds
and subsidies provided are treated as liability in the books of the Trust.

4. The Trust has formed several Gram Vikas Kosh i.e. Community Based Developmental
Institutions, as an entry point for directing its developmental efforts in villages or area
where the Trust has chosen to work with. Most of the expenditure for creation of
such village level community infrastructure are incurred in consultation with the
Community and a portion of the cost of labor for such efforts by the community is
directed towards the Kosh to enable to them to become sustainable in future for
maintenance of such infrastructure created.

5. The Trust has also been actively promoting women’s self-help groups to promote
savings and thrift among the poor. The groups are promoted and supported by the
Trust but essentially managed by the groups themselves. The external financial
assistance for the groups to meet their immediate financial needs are directly secured
by the groups with the assistance of the Trust, though the Trust does not financially

involve in these transactions nor provides any financial or operational guarantees to
lenders of the SHGs.

6. The expenditure on projects taken up with the support of donor agencies is, as far as
possible, incurred according to the plans and budgets agreed upon. However,
deviations do occur sometimes at the time of project execution depending upon the
circumstances, location, awareness among the beneficiaries, local customs,
availability of inputs, legal restrictions etc. Such variations monitored regularly are
generally intimated to the donor agencies in advance.

Financial Accounting Policies:

1. The Trust follows accrual basis of accounting for all expenses (to the extent
known) and cash basis for grants and donations except to the extent otherwise
stated. Interests on investments are also accounted for on accrual basis.

2. All the accounting standards as applicable to the operations of the trust are being
followed.

3. The books are drawn up on historical cost convention method based on the
concept of going concern.

B: Notes on Accounts:

1. Fixed Assets:
a. All fixed assets are stated at cost.
b. No depreciation is charged on the assets.
¢. Whenever the assets are sold the sale proceeds are transferred to Income and
Expenditure Account as profit on sale of assets.
d. Except Land and Buildings, the Trust does not estimate any significant
realizable value of the other assets held.

2. Method of Accounting:

a. All the grants and donations received, other than for corpus, on execution of
rural development projects are taken as income and all expenses incurred on
these projects are taken as expenditure. The unspent balance of funding
agencies shown under current liabiliies and overspent balance of funding
agencies shown under current assets at the Endfgﬁtheﬂ-ﬁ@?ncfai year.

i o -."f:n\'n
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b. Funding wise project wise receipts and payments are individually prepared and
annexed to the main accounts in Schedule 11, which are co related to the
consolidated main accounts.

3. Corpus Grants: Donations, grants and legacies received specially for the purposes of
Corpus are credited to the Corpus accounts and principal grant is not utilized, but for
the earnings on the investments of these grants.

4. Development Program Expenditure: The Trust Is engaged in building its internal
control systems to account for the Development Program Expenditure through
appropriate ascertainment of utilization of material, labor and other efforts in respect
of each of the micro projects undertaken, which results in community assets.

5. Community Based Development Organizations: The financial transactions of
Community Based Development Institutions or the Savings and Credit Groups
promoted by the Trust are neither reflected in the books of the Trust nor managed by
the Trust. However, the Trust is making its efforts to support these groups to
maintain the books of accounts and consolidate the same. As at the end of March
31, 2020 the finances of these groups were:

No. Net Owned Funds (Rs.)
a. Gram Vikas Kosh 668 7,83,54,312
b. Women Self Help Groups 740 15,44,05,259

6. Exf:-en:iiture incurred by the Governing Board Members Trave!: Rs.78,256.00

7. Auditor Remuneration includes:-

Audit Fee (including sessiee tax) 1,40,000
Income Tax 80,000
Reimbursement of Expenses oI
Total : 2,20,000

8. Contingent liabilities:-
(a) In respect of liabilities of peoples’ organizations and trusts where the trust is
involved in the promotion and management of the same. - Not ascertainable.

(b) The Employees Provident Fund & Misc. Provisions Act, 1952 applies to
Seva Mandir and assessments of Seva Mandir have been completed up to
Financial Year 2007-08. The disputed demand outstanding up to the said
Financial year is Rs. 49.67 lacs (under section 14-B and 7-Q of Employees
Provident Act, 1952) out of which whole amount of Rs. 49.67 lacs has been
deposited by the Seva Mandir under protest after lose the case from
Appellate authority .Now the said appeal has been placed before the Honable
High Court,Jodhpur ,Rajasthan .The advance deposit balance of Rs. 49.67 lacs
is shown under Loans and advances in Balance Sheet. The Raj. High court,
Jodhpur has accepted our writ petition No.6631/10. The Honourable Judge
was of the opinion that the interest/damages levied vide order no-
RJ/UDR/DAMAGES/8350/56/7613 dated-15-09-2008 is unjust and the case
has been remanded for review the order to concerned authority (RPF
Commissioner) and the decision given in favour of Seva Mandir by the
concerned authority subject to appealable by PF Dept. within stipulated time
limit under the court of law. The PF tribunal has reduced the penalty to 50%.
We had filed the writ petition in the Rajasthan High Court for 100% waiver.
Based on the case file to the Honourable High Gegrt-an Bxdlecision given by the
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RPF commissioner and the interpretations of other relevant provisions, the
management has decided that the demand is likely to be either deleted or
substantially reduced and accordingly no provision has been made.

9 Previous year figures have been regrouped and rearranged wherever necessary to
correspond to the current year figures.

At Udaipur, dated: August 10, 2020

ForD.S. BABEL Co.,

N

Chartered Accougts ' President

D.S.BABEL
( Partner)
M.No.074010

Chief Executive



